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Real GDP Real GDP Consumer prices

% over a year ago % over previous period, saar % over a year ago

2025 2026 2027 4025  1Q26 2026  3Q26  4Q26  1Q27 4025 2026 4Q26 2Q27

United States 21 20 20 0.5 20 20 15 18 23 27 41 40 2.1
Canada 17 10 15 06 17 1.0 14 14 17 22 28 22 14
Japan 114 o7t o071 084 211 02 1.0 08 08 27 144 331 34 1
Ausfralia 20 20 18 32 134 16 15 19 15 4 36 451 43 1 34
China 50 47 39 52 67 40 32 32 45 06 12 09 07
India 75 6.0 6.3 75 74 43 55 55 6.3 08 42 50 45
Korea 10 30 25 06 69 10 20 20 30 24 28 28 23
Taiwan 8.7 938 37 236 119 22 36 36 40 13 23 22 16
Euro area 15 074 124 08 06 034 10 13 13 21 314 32 20 1
Germany 03 084 144 10 14 1 034 13 15 15 23 27 251 19
France 09 064 10 08 00 004 05 1.0 10 08 25 26 151
Italy 07 05 4 05 13 07 034 03 05 05 12 304 38 4 16 ¢
Spain 28 224 16 4 31 25 15 ¢ 15 15 15 31 35 327 26 1T
United Kingdom 14 12 10 06 25 10 05 1.0 12 34 29 377 311
ERARIR : JPMorgan - 5 —E#{5%3E - 2026/05/22 3
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Target Rate Probabilities for 9 +— 8 2026 Fed Meeting

Current target rate is 350-375
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B 2025F=EDCAEEZEZI47.9 GW - 2026 F 2B =Z10 GW - FHAEBEKETOGW -
B 20305 R =2ET#TIE60 GWiEZF]108 GW -

%E?ﬁﬂqﬂn)\%‘r%(GW)

AWS 12~15GW 25~30GW
Azure 10GW 25+GW
GCP 8~10GW 20GW
OcCl 2~3GW 7GW
META 5~7GW 10~13GW
TSLA 0.5~1GW 2~3GW
CRWV 22 GW~29 GW 5.5~6.5GW
NBIS 800MW~1 GW 2~3GW
BERR : XBHFE - JLL Research - 2026/03 ; EREMES] - RBBEZE - MARRLAZIRE - ERREBRERHISERM 6
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e 2006/202 2027/208 2026-202 2026202 P
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BiF : £ 2031 FaiESBROEBRE R > R 156W N2HREEN - Proposed Timeline for RBP Clarity

Stakeholder process and final vote

PJM files proposal at FERC

Bilateral contracting begins (Phase 1)

CONTRACT @

-

Process shifts to central procurement (Phase 2)

2-15 &4
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Strong Performance Across Our Efficient

-in- ions (1.2)
Best-in-Class Nuclear Operations CCGT and Cogen Natural Gas Fleet ©

- Capacity factor: 92.3% « Capacity factor: 47.1%
Percentage of time units were available and operating; Percentage of time units were available and dispatched to
planned and unplanned outages reduce capacity factor operate based on markel signals
»  Operated production of 40 TWhs » Operated production of 23 TWhs
»  Completed two refueling outages with an average +  EFOF ¥):51%
outage duration of 23 days
45 100% 45 100%
0504 40 a0%
g 5 80% g
90% 'e-_'s. -’ 0 T0% g
a5 E’ E al% E.'
2 23 50% &
- gl ER AN I
7 30

% 15 %
Ql 24 Q224 Q324 Q424 Q125 Q225 Q325 Q425 Ql26 QL24 Q224 Q324 Q424 Q125 Q225% Q325 Q425 (Ql26
I TWhs @ Capacity Factor Il TWhs # Capacity Factor
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U Constellation Submitted 5,000 MWs of
RR‘?HE%& New Capacity to PJM

@ . KA EH (Behind-the-Meter) : &% 5-7% @ @

ﬁmgﬁﬁﬁﬁ M ﬁm ’ 3;2‘::; Natural Gas Bast:‘?:: ga end
IL 2. PTC ﬁl&ﬁ% ' IRA if%ﬁpﬁ $30- Expected Baseload Clean Generation in 2029 (million MWhs)
L $33/MWh SR » S852 TAERLR - .

T3 B  SREEERD » AR

% A& FPS i o

- ~83% MWhs
within PJM

—_—
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—%%ﬂUK ISR PSE= T

RTEIENZR (%)

Sn et SRS e 9.51 17.12 19.55 33.13 44 32 12.73 95.70
—%%ﬂwk SISR U PSESided
o emrER) = 9.08 1426 2145 3873 3883 1224  99.10
BIXECE % EERE%
} = ENARHE 300
m £ 552 h
SE70 THRAREIEE 159

BERMEE 116
mIMERETS
HiRAEBEXRY 44

m=X 6.8
m 2R 4.8
m &R 3.0

) = BB 4.1
m D 2.2 m BEEEREIT 3.1
m BFEF 17 m RSB TR 30
- 3;: é; m BB HEEEBEEE 2.0
o m Ko ARSEE 19
m N 0.4 mIEEALES 18
4703 B S EERE 17
EERIES 0.2 B EARREEE 08
RE110 BB EER 0.7

ZERDLREIT 0.4
ERE . Morningstar - 55— & 18528 - 2026/04/30 - skizHEE : 2017/9/28 HE 11.0
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NEXTERA ENERGY INC Electric Utilities EH
CONSTELLATION o _
X
ENERGY Electric Utilities = 3.98 0.44
ENGIE Multi-Utilities SEEE 3.24 6.02
WILLIAMS cOs INc Qi & Gas Storage & = 3.15 3.33
Transporta
SOUTHERN CO/THE Electric Utilities =R 3.04 3.37
CHENIERE ENERGY INc Ol & Gas Storage & ER .88 1.06
Transporta
NATIONAL GRID PLC Multi-Utilities 5 5% 2.64 4.63
UNION PACIFIC CORP  Rail Transportation ER 2.6 2.35
SEMPRA Multi-Utilities EE 2.46 2.92
KINDER MORGAN INc ~ Oil & Gas Storage & ER 2.41 4.24
Transporta
FRFGE  E—2 B  HE2026/04/30 BENEHARSUEARSSIORE - MESTERZEARELIELY - 15
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1. 70%% : CONSTELLATION ENERGY - ENGIE ~ SEMPRA -

2. JEhE ;i e
| 202648 | L6E% | 2026%3F | thE%
1 NEXTERAENERGYINC 527 NEXTERA ENERGY INC 411
2 CONSTELLATION ENERGY*  3.98 NATIONAL GRID PLC 3.11
3 ENGIE* 3.24 WILLIAMS COS INC 3.04
4 WILLIAMS COS INC 3.15 UNION PACIFIC CORP 2.94
5 SOUTHERN CO 304  CHENIERE ENERGY INC 29
6  CHENIERE ENERGY INC 288 ONEOK INC 29
7 NATIONAL GRID PLC 2,64 SOUTHERN CO 2.72
8 UNION PACIFIC CORP 26 ENTERGY CORP 2.56
9 SEMPRA* 246  TARGA RESOURCES CORP 255
10  KINDERMORGANINC 241 CANADIAN E’ﬁ“c KANSAS 5 35
ERR : £—21R1E - 8%2026/04/30 REAPBAESHISEESIHERE  MELAERZREEENEN - o
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PA 3232 ’EE(_FE) 1.8%
IR SE(ER) 0.9%

Ao R B-N$RE

=i FF 0.26%

-—pyti-{- M FTSE Global Core BEHERTB=Z=FEHAN(—M,K
eIl Infrastructure 50/50 Index T+5H)

*BRRE : £—2RE  *ENESKEREEERMETIERENE - BRI HSMERBMAR - ESEBHNIEEREKEARE - ZF3—FS/TENESE(EHNE
BRERESETIERE - BEENESNECHSEERERESIIRE - ESHRERBELAYE "ESAMRMSER/HIEE, - ERBENSRAZSEATSEBIRE
REAE TESEIGMMSR S HEIZE | GE  Z0HPEEGITERE 5 SESFERIEEEE LEEZERAFTUSESR - EABRRLI-RRS AR - HFHARE
EIgHEE - WERDBEHER—RMSRNRBHSERKE AR - MARERERRA : KRERNEXRER - GRER - EXERE - RE3EERS)  FEESKRER
— &g REAMEIEFFREESERNNER - FREATEFEESHEFBEARRES  ROAGESKERMHEEARN  ESESTGZHRERNECEEE
+ Alpha - Beta & Sharpe E¥)0EHERERSREETER BEEXEAEAZHIEY "TESEVRAGIEFEEAZERE, (https://www.sitca.org.tw/index_pc.aspx)
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